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Answer any Five questions

All questions carry equal marks
---

1.
How did F.W. Taylor propose to modify the functions of foremen?

2.
What are the requirements of effective objectives?  Explain the Hierarchy of objectives.

3.
Define factory layout.  Discuss the objectives of factory layout.

4.
Explain the concept of SQC.  Explain how you can construct control charts for the variables.

5.
What are the financial and non-financial incentives for motivating employees?

6. a)
What are the inventory acquisition costs and inventory carrying costs?

    b)
Derive an expression for an economic order quantity, clearly stating all the assumptions made in derivation.

7. a)
Explain how standard time is set under time study.

    b)
Explain the various allowances and the reasons thereof to be considered while estimating the standard time.

8.
Define “Marketing” and explain the basic objectives of Marketing management.
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